Enclosure 1: Press statement of Finance Minister Abul Maal A Muhith
on the visit to India for the Annual Meeting of the ADB.
11 May 2013
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Enclosure 11: ~ The Associated Press Statement of News, Values & Principles by Farid Hossain
and Julhas Alam of Dhaka. 3 May 2013

May. 3, 2013 11:35 AM ET

Bangladesh official: Disaster not ‘really serious'

By FARID HOSSAIN and JULHAS ALAM, Associated Press THE ASSOCIATED PRESS
STATEMENT OF NEWS VALUES AND PRINCIPLES

A woman covers her nose to block out the smell of decomposing bodies as people in the background
identify bodies at a makeshift morgue where victims of the collapse of a garment factory buildings are
brought Friday, May 3, 2013 in Savar, near Dhaka, Bangladesh. Authorities suspended the mayor of the
suburb of Savar, where the building was located, and arrested an engineer who called for the building’s
evacuation last week but was also accused of helping the owner add three illegal floors to the eight-story
structure. (AP Photo/Wong Maye-E)

DHAKA, Bangladesh (AP) — Bangladesh's finance minister downplayed the impact of last week's
factory-building collapse on his country's garment industry, saying Friday he didn't think it was "really
serious" hours after the 500th body was pulled from the debris.

Finance Minister Abul Maal Abdul Muhith spoke as the government cracked down on those it blamed for
the disaster in the Dhaka suburb of Savar. It suspended Savar's mayor and arrested an engineer who had
called for the building's evacuation last week, but was also accused of helping the owner add three illegal
floors to the eight-story structure. The building owner was arrested earlier.

The government appears to be attempting to fend off accusations that it is in part to blame for the tragedy
because of weak oversight of the building's construction.

During a visit to the Indian capital, New Delhi, Muhith said the disaster would not harm Bangladesh's
garment industry, which is by far the country's biggest source of export income.

"The present difficulties ... well, I don't think it is really serious — it's an accident,” he said. "And the steps
that we have taken in order to make sure that it doesn't happen, they are quite elaborate and | believe that it
will be appreciated by all.”

The government made similar promises after a garment factory fire five months ago that killed 112, saying
it would inspect factories for safety and pull the licenses of those that failed. However, that plan has yet to
be implemented.

Asked if he was worried that foreign retailers might pull orders from his country, Muhith said he wasn't:
"These are individual cases of ... accidents. It happens everywhere."

Muhith, a long-time government official from a prominent family, has been criticized for insensitive
comments in the past — even by his own party. Last year when thousands of small investors lost their
savings and poured into the streets seeking government intervention, Muhith said it wasn't responsible and
the investors were at fault.

The official death toll from the April 24 collapse reached 512 Friday and was expected to climb, making it
likely the deadliest garment-factory accident in world history. It surpassed long-ago disasters such as New
York's Triangle Shirtwaist factory fire, which killed 146 workers in 1911, and more recent tragedies such
as a 2012 fire that killed about 260 people in Pakistan and one in Bangladesh that same year that killed
112.

At the site of the collapse, workers carefully used cranes to remove the concrete rubble and continue the
slow task of recovering bodies. The official number of missing has been 149 since Wednesday, though
unofficial estimates are higher.

"We are still proceeding cautiously so that we get the bodies intact,” said Maj. Gen. Chowdhury Hassan
Suhwardy, the commander of the area's army garrison supervising the rescue operation.
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A government investigator said Friday that substandard building materials, combined with the vibration of
the heavy machines used by the five garment factories inside the Rana Plaza building, led to the horrific
collapse.

Mainuddin Khandkar, the head of a government committee investigating the disaster, said substandard
rods, cement, bricks and other weak materials were used in the building's construction.

About 15 minutes before the collapse, the building was hit by a power blackout, so its heavy generators
were turned on, shaking the weakened structure, Khandkar said.

"The vibration created by machines and generators operating in the five garment factories contributed first
to the cracks and then the collapse,”" he said, adding that a final report would be soon submitted to the
government.

Police official Ohiduzzaman said Friday that engineer Abdur Razzak Khan was arrested a day earlier on a
charge of negligence. He said Khan worked as a consultant to Rana Plaza owner Mohammed Sohel Rana
when the illegal three-floor addition was made to the building.

Rana called Khan to inspect the building after it developed cracks on April 23, local media reported. That
night Khan appeared on a private television station saying that after his inspection he told Rana to evacuate
the building because it was not safe.

Khan, a former engineer at Jahangirnagar University near Savar, said he told government engineers the
building needed to be examined further.

Police ordered the building evacuated, but witnesses say Rana told people gathered outside the next
morning that the building was safe and that garment factory managers told their workers to go inside. It
collapsed hours later.

Authorities also suspended the mayor of Savar, Mohammad Refatullah, for alleged negligence, said Abu
Alam, a top official of the local government ministry.

Alam said an official investigation had found that the mayor ignored rules in approving the design and
layout of the doomed building. The mayor is from the opposition Bangladesh Nationalist Party, which has
criticized his suspension as politically motivated.

The government also effectively suspended Kabir Hossain Sardar, the top government administrator at
Savar, following reports that he declared the building safe after inspecting the cracks a day before the
collapse. Sardar had close links with Rana. Alam said the government was taking action against everyone
involved with Rana and his building.

Rana was arrested earlier and is expected to be charged with negligence, illegal construction and forcing
workers to join work, crimes punishable by a maximum of seven years in jail. Authorities have not said if
more serious crimes will be added.

The Bangladesh High Court has ordered the government to confiscate Rana's property and freeze the assets
of the owners of the factories in Rana Plaza so the money can be used to pay the salaries of their workers.

The minimum wage for a garment worker is $38 a month, after being nearly doubled this year following
violent protests by workers. According to the World Bank, the per capita income in Bangladesh was about
$64 a month in 2011.

Among the garment makers in the building were Phantom Apparels, Phantom Tac, Ether Tex, New Wave
Style and New Wave Bottoms.

AP Videojournalist Archana Thiyagarajan in New Delhi contributed to this report.

Associated Press

Copyright 2013 The Associated Press. All rights reserved. This material may not be published, broadcast,
rewritten or redistributed.
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www.emergingmarkets.org

meeting

By Chris Wright, Anthony Rowley
and Elliot Wilson

A new round of easing in the US and Europe
is set to increase the already heavy volumes
of liquidity heading for Asian assets, fuelling
concerns about the dangers of inflows into
emerging markets.

The European Central Bank cut its headline
interest rate by 25 basis points to just 0.5% on
Thursday, while its president Mario Draghi
said the bank had an “open mind” over intro-
ducing negative interest rates on deposits and
was “technically ready” for them. If enacted

Emerging Markets at ADB Annual Meeting in Delhi: Reports
on Bangladesh. 4 May and 5 May 2013
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this could prompt bank funding to enter the
capital market to seek returns rather than
resting in loss-making deposits.

A day earlier, the US Federal Reserve S'ud
it was willing to up the pace of its third
quantitative easing programme and é;:l"gld
increase the $85 billion it already spends
per month on asset purchases. s o

These measures follow the aggressive
monetary policy easing undertaken by
Japan - a move whose impact on Asia was
defended yesterday by Japan’s finance min-
ister, Taro Aso, to Emerging Markets.

“Many people do not understand the real-
ity of deflation,” he said. “This is the vital
difficulty which we have faced for the last el

Continued on page 23 .Aso: defending rmnetary easing

this year

Bangladesh is hoping to issue its first-ever
$500 million sovereign bond by the end of

Abul Maal Abdul Muhith told Emerging
Markets in an exclusive interview.

If the landmark dollar-bond issuance
goes to plan, a second sale will be
launched within the next 12 months, rais-
ing a total of $1 billion in fresh capital for
the fast-growing South Asia nation.

“Atmy level, Thave made [the decision],

Bangladesh to issue B
maiden dollar bond -

the year, the country’s finance minister " 4

Muhith: yields ‘close to 5%

butit still needs approval by the prime min-
ister and the cabinet,” Muhith said, adding

- _emergmgmarkets.org

Continued on page 3

Stops on capital flows can
hurt growth: Tetangco

By Phil Thornton

monetary policy to tackle inflation, one
central bank governor has warned.
Writing in Emerging Markets Amando
Tetangco, governor of the Philippines’ |
Continued on page 3 |

Aslan policymakers must take care when
using regulatory policies to eurb bor-
rowing as they risk crimping economic
growth and weakening the ability of

. NEW! EM digital A_pp
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'Long-term finance drought
fearsloom large

Bangladesh

nnued from page 1

that he expected a decision on the sale one
way or the other “within the next weelk”, ‘
In a perfect world, he added, “we would
like to issue 31 billion, but because it's the
first time we have sold [sovereign debt] it
may have to be trimmed down, But I am

(uite sure that given the current strength |
| stillavailable, experts told £ merging Mar-
kets on the sidelines of the annual Asian

of the economy, we will be able to raise $1
billion over the course of the coming year.”

Muhith expects demand for the sale to
he vigorous and said the yield would likely
he pitched “somewhere close to the 5%
mark™. “Our current national debt is
around $21 billion,” he noted. “The inter-
eston that debt is 1.4%. The country is into
the 42nd year of its existence and it has
never defaulted. Economic growth has |
averaged 6% a year since 2001. We are a
strong story for investors.”

(‘apital that would be raised from both
sales has already been earmarked for the
building of Padma Bridge, a vast road-
and-rail river crossing linking the south-
west of the country to the rural northern
and eastern regions

Questions remain over the timing of the
sale. Bangladesh’s next general election
must take place within 90 days of the expi-
ration of the current government, whose

term expires on 29 December. A new
prime minister and cabinet may delay or
restructure the pending bond sale.
Bangladesh is not the only regional sov-
ereign pushing ahead with landmark debt
sales aimed at improving the country’s
infrastructure. Sri Lanka’s economy is
motoring along, four years after the end
of a bloody 26-year civil war, and demand

By Anthony Rowley

Governments and central banks should
change their monetary and fiscal policies
to ensure that long-term finance for proj-
ects such as infrastructure or education is

Development Bank meeting.

Some financial experts suggested that
the problem is one of governments' and
central banks' own making and is a result
of record low interest rates discouraging
investment and of government borrowing
crowding out private lending.

“The [threatened] shortage of long-term
finance is tied to the fact that the current
system is punishing those who save, while
rewarding irresponsible spenders,” for-
mer World Bank Group senior official and
investment banker Ernest Kepper told
Emerging Markets.

“Unrestrained money printing is under-
mining confidence in the purchasing power
of the currency [investors] receive as
repayment. I expect this situation to con-
tinue, which will undermine the supply of
long-term funds for investment,” he added.

William Thomson, a former US Treasury
official and one-time vice president and
executive director of the ADB, meanwhile
suggested to Emerging Markets thata “sav-
ings crisis” was at the heart of the concern
over the long-term investment funding.

This is caused by “underfunded and
over- promised entitlements for pensions

and health care in rapidly aging societies
and is compounded by the massive bor-
rowings of governments and the zero
interest rate monetary policies of central
banks”, Thomson said.

The threat of a global drought of long-
term finance for infrastructure and other
projects islooming over this year's annual
meeting as the ADB's new president Take-
hiko Nakao prepares to launch a drive for
additional sources of funds to supplement -
the bank’s own resources. wikod

Given the size of the resources gap to fund
infrastructure and other needs facing Asia,
the ADB“carmot be too ambitious about doing
everything by itself,” and must maximize its
effortsto“catalyze” private capital flows into
suchinvestments, Nakao told Emerging Mar-
ketsinaninterview before themeeting. =

But as the ADB prepares to mobilize
extra funds for Asia, other international
financial organizations, led by the G20 group
of advanced and emerging economies, are.
searching for global soluhon:\to what; thr:'y‘
see as a much wider impending crisis of
long-term funding.

In Moscow earlier this year, G20 firance
ministers mandated a host of international
institutions including the World Bank,
IMF, OECD, Financial Stability Board and
Unetad to study the problem and to report
by the autumn.

“Long-term financing for mvestment
including infrastructure, is a key conirib-
utor to economic growth and job creation

ADB EDITION SATURDAY MAY 4, 2013

Nakao: ‘catalyze’ private flows

inall countries,” the G20 said in February.

Earlier, the Group of Thirty (G30) cen-
fral bank governors, financiers and oth-
ers had begun sounding the alarm,
suggesting in a weighty special report that

Jusweeping institutional and regulatory

reforms were needed to stave off a long-
term financing drought.

“Far-reaching reforms in the interna-
tional financial system will be needed to
ensure that rising demand for long-term
capital can be met efficiently,” G30 chair-
man and former head of the European
Central Bank Jean-Claude Trichet said.

“If such reforms are not undertaken, we
will likely face significant shortfalls in finance
incoming years,” Trichet said, citing multi-
trillion dollar needs for financing investment
in infrastructure, education, research and
development and business expansion.

for investment into multiple sectors has
never been higher.

Falking to Emerging Markets on the
sidelines of the ADB conference, deputy
minister of finance and planning Sarath
Amunugama said the country was keen
Lo use its public banks to channel capital
into major national-development projects.

Three state-run banks - National Sav-
ings Bank (NSB), Development Finance
Corporation of Ceylon (DFCC) and NDB
Bank - would each issue $1 billion in debt
over the next six months, Amunugama said.
Only NSB's sale had previously been made
public: that issuance will be co-lead man-
aged by Barclays, Citibank and HSBC, with
Ihe sale set to be completed this month.

The aim with all three bonds is to build
the country by proxy. Rather than issue
any more sovereign debt - something
Amunugama says the government has
“nointerest” in doing - financial officials
in Colombo are opting to strengthen the
country’s economic superstructure by
issuing debt via leading state lenders.

“Rather than issuing sovereign debt,
we are opting essentially to issue bonds
almed at hoosting specific industries - sec-
toral bonds, if you like,” the deputy min-

ster said. “The capital raised will focus
ban development, tourism develop-

and building out our services sec-
& with good balance sheets are
ed to borrow direct [from local
hal investors).”

ment

Capital flows

Continued from page 1

central bank, said it was important that
policymakers were “circumspect” in
using macro-prudential measures, such
as limits on borrowing and lending.

“Macro-prudential restrictions on bor-
rowing may affect expenditures in other
sectors and, subsequently, economic out-
put,” he wrote. “They may also weaken
the transmission of monetary policy by
influencing credit supply conditions.”

He said it was understandable that
emerging Asian nations had used both
these tools and capital account measures
to manage inflows and to contain the
build-up of excesses in specific sectors
and in the banking system.

Macro-prudential regulation includes
tools such as eaps on the loan-to-value
and debt-to-income ratios for lenders and
borrowers as well as capital reserve and
liquidity requirements for banks.

Since 2010, emerging market economies
have received more than $1 trillion of cap-
italinflows a year, with emerging Asia get-
ting about half of those flows

“While the potential benefits of capital
flows are well recognized, tae size and
volatility of these flows create risks to
financial stability. They also present chal-
lenges to the conduct of monetary policy,”

Tetangco: communication is Impor!;ant

Tetangco wrote.
So far, he said, Asian countries had “put
a premium” on structural reforms to
improve the capacity of their economies
to absorb capital inflows and divert them
towards productive investments.
Meanwhile many countries had embarked
on financial reforms aimed at deepening
domestic bond and equity markets, devel-
oping financial products, and strengthening
financial regulation and supervision.,
“However, it is important that policy-
makers aremrcumspectm theuseof macro-
prudential measures,” Tetangeo saxd.“*I‘he
nexus between macro—pmdential andmon
etary policies should be duly considered”
He said that restrictions on borrowing
could wealken the transmission of monetary

;@aéez # 2

policy by worsening credit supply conditions,
- Af the same time, changes in interest
Tates affect the cost of borrowing, which
in turn has an impact on the amount that
consumers and firms borrow and the
types of investments that they make.

“Efficiency dictates that we should have
a clear assignment of tools to policy objec-
tives — monetary policy should be focused
on ensuring price stability, and macro-
prudential tools should be used to man-
age potential build-up of systemic risks.”

He pointed out that if monetary policy
and macro-prudential measures worked
together to lean against the business and
financial eycles, then the impact would
be “mutually reinforcing”.

Tetangco added that Asian economies
should resist the temptation to adopt pro-
tectionist policies and should continue to
find “multilateral” solutions to the eco-
nomic challenges posed by capital flows.

“There is a central role for communi-
calion and coordination among capital-
receiving economies to help ensure that
they donot pursue beggar-thy-neighbour

.. policies that would simply re-route the

unwanted surges to each other,” he said.
,His comments came a day after Stan-
dard & Poor’s raised its credit rating on the
Philippines to BRB- from BB+, the crucial
-eusp between junk and investment grade.
Fitch upgraded the country to the same
level in March. (see Final Word, page 23)



Dhaka disaster ‘turning
point’ for garment industry

By Phil Thornton and Elliot Wilson

Rangladesh must prosecute any factory own-

ers found o be flouting regulations, a global
retail pressure group urged yesterday amid
growing signs that the country’s garment
mndustry may lose out to rivals.

The Ethieal Trading Initiative, a global
alliance of trade unions and companies
including Primark and Burberry, said the
tragedy in Dhaka should mark a “turning
point” for the industry,

More than 500 people are so far known to
have died after a building housing a clothes
factory collapsed, making it Bangladesh's
worst industrial disaster and sparking
anger among both workers in the country
and foreign buyers.

Peter McAllister, director of the ETI, told
Emerging Markets that Bangladesh must
enforee its own laws, make sure thatit had
the resources to ensure buildings were built
to appropriate standards and that the fac-
Lory inspectorate was actively enforcing
standards. “They can send a strong signal
to others by prosecuting any owners who
are found to be flouting the law and who do
not remediate the situation,” he said.

The scale of the disaster has prompted a
frantic response by retailers who have
sourced garments from the factory. Com-
panies such as Matalan and Primark have
offered financial assistance for the victims.

The United States and the European
Union, the largest importers of Bangladeshi

clothes, have both warned they may with-
draw preferential treatment that allows
duty- and quota-free imports.

As many as 3.6 million people work in

*Bangladesh’s garment industry, making it

the world's second-largest clothing exporter
after China and bringing in $12 billion in
revenue. However workers earn aslittleas
$38 a month, prompting conditions Pope
Francis likened to slave labour.

“We certainly hear of a lot of anger and
frustration from consumer representatives,”
MeAllister said. “Whether this results in peo-
ple voting with their feet is another ques-
tion, and it is probably too early to say.”

He said the ETTdid not recomuimend boy-
cotts by companies because of the poten-
tial negative impact on workers'livelihoods.

Buthe added: “There is serious concern
among retailers, the majority of whom want
o see dramatic improvements to the situ-
ation. While companies appear willing to
give Bangladesh time to improve, they
expect to see mearingful change, as they
may not want to put their brand at risk for
much longer.”

Simon Evenett, professor of international
trade and economic development at St
Gallen University, said the tragedy would
affect Bangladesh more than it affected long-
term global trade. “The protests in Dhaka
compound difficulties for exporters there,
as buyers won't tolerate more than two
weeks of delays,” he told Emenging Markets,

“Buyers have started switching their

1

Muhith: defending growth

orders to Bangladesh’s low wage rivals.
Outsourcing trade will be reshuffled, not
cut. To personal tragedy will be added com-
mercial losses.”

Sarath Amunugama, Sri Lanka’s minis-
ter of finance and planning, expressed his
sorrow at the tragedy. He said his country
“can regain its earlier position [as amﬂjor
textile producer].”

McAllister said he hoped the collapse
would mark a turning point and that ﬂ}ere
would be “real tangible change in the indus- |
try and its approach to the safety and wel-
fare of workers". 4

Bangladesh finance minister Abul Maal
Abdul Muhith said the factory collapse was
“a huge tragedy” but defended the growth
in the industry. “We became the second-
biggest garment exporter iti the world.
Some of these plants have problems, and
we have had some incidents,” he told
Emerging Markets. 1

Top bank targets Indian rura

expansion

By Elliot Wilson

India’sleading private lender plans to push
further into the country’s vast hinterland
insearch of growth and new customers, the
bank's chief executive officer has told
Emerging Markets in an exclusive interview.

ICICI Bank, which is already well rep-
resented in India’s leading cities, now
plans to plant its flag firmly in the coun-
trv's towns and villages. “Rural expansion
is a big part of our future growth plan,”
Chanda Kochhar said.

"We plan to expand our distribution net-
work across the country, setting up new
hranches and inventing new products
directly relevant to rural regions.” She said
nne example of this was a systematic push
info mobile banking, a service widely adopted
in sub-Saharan Africa and which “would
slash the cost of banking in rural India”.

Boosting financial and economic inclu-
sion - a key theme of the ongoing Asian
Development Bank conference in Delhi -
i= vital in a rapidly urbanizing and increas-

ngly unequal country.

A 2012 Bank of India report found that three
quarters of India’s 89 million farming house-
foids had no access to formal sources of
credit The same report found that 41% of all

Indians remained “‘unbanked”, 61% of whom
lived inrural areas. Financial exclusionis high-
est in poorer northeastern provinces like
Assam, Bihar and West Bengal.

Kochhar said that her bank would con-
tinue to boost its presence in [ndian cities,
while continuing to expand its overseas
operations, “We want fo see growth cre-
ated across all sectors, from mortgages on
the retail side to corporate loans on the
wholesale side. Another area we are plan-
ning to push further into is banking the
country’s [growing army of] small- and
medium-sized enterprises.” ICICI last week
posted a 21% year-on-year rise in profit for
the quarter ended 31 March, while boost-
ing net interest income by 22%.

While insisting that India’s core eco-
nomic conditions “remained strong”,
Kochhar pointed to key challenges facing
Asia’s third-largest economy. Widening fis-
cal and current account deficits were a
growing concern, she said, while infra-
structureremained a top priority for India’s
government and lenders. Many banks have
been burned by infrastructure investments
in recent years, notably in the country’s
notoriously chaotic energy industry.

At this point in time, Kochhar said, “it’s
all about achieving full closure cn projects.
The problem at the moment is that the last
mile of most projects just isn’t being com-

: SAET L A
Kochhar: need to remove ‘roadblocks'

pleted. And that is slowing down the
pipeline going forward.”

Investors are not the only ores to step
back from the infrastructure space. ICICI
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Fears of
bubble in
EM debt
grow

By Chris Wright

Fears are growing of a bubble in emerging market
debt as record lower-rated issuance and unstop-
pable capital inflows dominate the market.

As yesterday’s Emerging Marketsreported,
high-yield bond issuance in Asia so far this
year has already trebled the full-year total
for 2012 to meet the demands of investors
hungrv for yield.

This ardour, though, is worrying some investors
who fear a bubble in emerging market (EM) debt.
"I'm told Ukraine has seen the issuance of 10
-corporate dollar bonds so far this year, Rwanda's
10-year debut bond came in below 7% yield

; des*plte its single B rating, and Nigeria's 2021

dollar bond yields 4%9," said Charles Robertson,
global chief economist at Renaissance Capital.
“"What we are now getting very closetois alocal
currency bond bubble too.”
~IFor example, Robertson said that local bond
flows into Turkey were $223 million in January
to February 2012, and in January to February
2013, $4.53 billion - a 20-fold increase in a year.
Russian foreign ownership of the local bond mar-
ket had boomed from almost nothing to 15%
within a year, he added, while the yield on the local
10-year bond had dropped to 6.7% in a country
with headline inflation at around 7%. "But foreign
ownership [in Russia] could double again,” he said.
Debt capital market bankers in Asia are split
over their views on a market bubble. "What con-
stitutes a bubble?” said one. "Unreasonable val-
uations and excessive speculative capital? I
would~'t say I see evidence of that.”
" Butothers disagreed. "I think there is arisk,
certainly,” said Rogerio Bernardo, director on
the bond syndicate desk at RBS, highlighting the
potential of a change in the outlook for rates. "If
(JrS Treasury yields start to rise it will put a lot
of prassure on fixed-income funds and hurt alot
bf_portfo!ios. The bubble is certainly there and

.| wecould see arapid shift away from fixed income

assats if base rates are rising.”

"' A separate RBS report, authored by analyst
Eriic Lueth, argued last month that emerging
market 10-year sovereign bonds were overval-
ﬁéd'by 5% on average.

Bank, one of the most aggressive investors
in Indian power plants cver the past ¥
decade, has no plans to plough money into |
new power projects going forward.:

Kochhar said that attitude was repre-
sentative of India as a whole. Lenders and
investors would return to infrastructure ‘
in time, she said, but added: “Clearly at this
point in time there is a wait-and-see
approach with investors. It's not a lack of |
long-term belief in India’s growth story, but
thereis [a sense that] we nead to get some }
of the roadblocks [out of the way] first.” .
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‘Inarecent note to clients, Capital Econom-
ics economist Paul Hollingsworth said he
| expected renewed pressure on dollar-denomi-
nated emerging market government bonds
bacause they were vulnerable to a curbing of
quantitative easing, concerns about valuations,
and increasingly fragile outlooks for near-term
ecohomic growth in emerging markets. But he
added "Despite these three factors, we don't
expect any sell-off in dollar denominated EM
bond» 1o be dramatic.”



Enclosure IV: Report sent by Mr Rezaul Karim Byron to the Daily Star.
3 May 2013 from Delhi

Abdul Maal A. Muhith, finance minister Bangladesh, told reporters on May 3 in New
Delhi.

“Garment industry earns 77 percent of country's foreign exchange/export earnings. It
employs roughly 4 million organized labor force. It’s a large industry. The present
difficulties -- I don’t think it is very serious. It's an accident. We have taken steps in order
to make sure it does not happen again, they are quite elaborate.”

I don’t think (importers will leave the country.)

“"Look at the growth of garment industry. Garment industry is about 30 years old only. It
grew up in small shops in unhygienic conditions. Buildings were poorly constructed. We
have been changing these overtime. But enforcement is a problem. It's a problem in my
country and in your country also. Under these circumstances we have how many fires in
the last five years? One or two. How many collapses? One. And there have been other
things like strikes etc. From that point of view there is nothing to worry. We have not
failed to meet in any sort of their demands... demand for safety, for sanitary & congenial
environment, for labour conveniences and salary increase. We are undertaking a survey
of all garment factories to ensure safety standard, to ensure that building are well
constructed etc. Such a large rescue operation have not been done anywhere in the world
in the last ten years. Rescuing 3,000 people alive....

On risk of losing contracts:
It will have impact we know and we are trying our best to avoid that. But | don’t think it

is going to be serious. Already some of those who threatened to go away as a result of the
fire have come back."




Government of the People’s Republic of Bangladesh

Ministry of Finance
Economic Relations Division
Administration-1
Sher-e-Bangla Nagar, Dhaka
www.erd.gov.bd

No. 09.311.025.02.00.002.2012.310

From: Nusrat Noman

To

Senior Assistant Secretary

: Chief Accounts Officer

Economic Relations Division, Dhaka.

Subject: Deputation Order.
Ref: U.O Note of ADB-III Section, ERD N0.09.511.024.04.11.012.2012-138 Date: 07 April 2013

Refer to the above mentioned note I am directed to convey the sanction of the Government of Bang_ladesh_to_
deputation abroad of the following delegation to attend the 46" Annual Meeting of the Board of Governors of the Asian

Development Bank (ADB) during 2-5 May 2013 to be held in New Delhi, India:

Aot

Date: 10.04.2013

1. Mr. Abul Maal A. Muhith, Hon’ble Minister for Finance Iﬁi?ggc;t?grﬂme Bangle.desh__. .
2. i—;d Eé Mr. Tariq A. Karim, High Commissioner, Bangladesh High Commission in New Delhi, | Member of the Delegation.
1
3. | Mr. Abu Hena Muhammed Mustafa Kamal, Hon'ble Member of Parliament, Comilla-10. Member of the Delegation.
4. Prof. Md. Ali Ashraf, Hon'ble Member of Parliament, Comilla-7. Member of the Delegation.
5. Mr. A.K.M. Mayeedul Islam, Hon'ble Member of Parliament, Kurigram-3. Member of the Delegation.
6. Mr. Md.Tazul Islam, Hon'ble Member of Parliament, Comilla-9. Member of the Delegation.
7. Mr. Muhammad Abdul Mannan, Hon'ble Member of Parliament, Sunamganj-3. Member of the Delegation.
8. | Mr. Golam Dastagir Gazi, Hon'ble Member of Parliament, Narayanganj-1. - Member of the Delegation.
9. Farida Rahman, Hon'ble Member of Parliament, Seat-17 . Member of the Delegation.
10. | Dr. Atiur Rahman, Governor, Bangladesh Bank. Member of the Delegation.
11. | Mr. Md. Abul Kalam Azad, Secretary, ERD. Member of the Delegation.
12. | Mr, Saifuddin Ahmed, Joint Secretary, ERD. Member of the Dciegaiion;
13. | Mr. Mahbub Hassan Saleh, Deputy High Commissioner, Bangladesh High Commission in Member of the Delegalioﬁ.
Mew Delhi, India.
14. | Mr. Md. Habibur Rahman Khan, Minister-Commercial, Bangladesh High Commission in Member of the Delegation.
New Delhi, India.
15. | Mr. A K.M. Shaheed Reza, Director, FBCCI. Member of the Delegation.
16. | Mr. Abdul Matlub Ahmad, President, India-Bangladesh Chamber of Commerce and Industry. | Member of the Delegation.
17. | Mr. Mohammed Riy?dh Ali, Deputy Managing Director, Intraco Group. Member of the Delegation.
18. | Mr. Dilip Kumar Agarwala, Managing Director, Diamond World Ltd. Member of the Delegation.
19. | Mr. Pronab Saha, Planning Editor, Mohona TV. Member of the Delegation.
_2(}. Mr. Shyamal Dutta, Editor, Bhorer Kagoj. Member of the De[égation‘
21. | Mr. Mozammel Haque, Chief Editor and Managing Director, 71 TV. Member of the Delegation.
22, | Mr. Mohammad Ali Arafat, Faculty Member, School of Business, Independent University. Member of the Delegation.
23. | Mr. Abdur Rahim Harmachi, Chief Reporter, BD News. Member of the Delegation.
24, | Mr. S. M. Jahangir, Chief Reporter, Financial Express. Member of the Delegation.
25. | Mr. Rejaul Karim Byron, Senior Business Reporter, Daily Star. Member of the Delegation.
26. | Mr. Shaikh Md. Rezvi Newaz, Senior Staff Correspondent, Channel I. Member of the Delega:ionﬂ
27. | Mr. Golam Parvez, Special Correspondent, ATN Bangla. Member of the Delegation.:
28. | Khondokar Muhammad Abul Hasnath, Senior Reporter, Daily Shamokal, Member of the Delegation,

deloea P
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The terms and conditions are mentioned below:

a. The period of deputation including the transit will be treated as on duty;

b. The members of the delegation attending the meeting from Dhaka will draw their usual pay and allowances from
Bangladesh in local currency;

c. All expenses for the Members of the Delegation (except at serial numbers 2, 10, 13 & 14) regarding this visit will be
borne from the budget of Economic Relations Division as per existing rules and practices;

d. All expenses regarding this visit of the Governor of Bangladesh Bank will be borne from the budget of Bangladesh
Bank as per existing rules and practices;

e. The High Commissioner, Deputy High Commissioner & Minister Commercial of High Commission of Bangladesh
will join the meeting from India. All expenses will be borne by the High Comission Office of Bangladesh as per
existing rules and practices;

f. The wife of Hon’ble Finance Minister Ms. Sabia Muhith will visit India with delegation. Expenses related to her
visit will be borne by the Hon’ble Finance Minister personally;

g. The members of the delegation (except at serial numbers 2, 13 & 14) will leave Dhaka for India on 01 May 2013 oron an
approximate date and will leave India for Dhaka on 06 May 2013 or on approximate date;

3. This order will be canceled the earlier issued government order no. 09.311.025.02.00.002.2012.211, dated: 05 .March
2013. - '
4.  This order is issued with approval of the competent authority. , ? /

-

(Nusrat Noman)
Senior Assistant Secretary
Phone: 9119683
. e-mail: sas-admn |l @erd.gov.bd

No, 09.311.025.02,00.002.2012.310.1(43) Date: 10.04.2013
Copy forwarded for kind information and necessary action (Not in order of seniority):

Cabinet Secretary, Cabinet Division/Principal Secretary, Prime Minister’s Office, Dhaka.

H.E. Mr. Tariq A. Karim, High Commissioner, BanFIadesh High Commission in New Delhi, India
I]\)/lﬁ lé%bu Hena Muhammed Mustafa Kamal, Hon'ble Member of Parliament, Comilla-10, Bang]adesh Parliament,
Prof. Md. Ali Ashraf, Hon'ble Member of Parliament, Comilla-7, Bangladesh Parliament, Dhaka.

Mr. A k.M Mayeedul Islam, Hon’ble Member of Parliament, Kurigram-3, Bangladesh Parliament, Dhaka.

Mr. Md. Tajul Islam, Hon’ble Member of Parliament, Comilla-9, Bangladesh Parliament, Dhaka.
Mr. Muhammad Abdul Mannan, Hon'ble Member of Parllament Sunamganj-3, Bangladesh Parliament, Dhaka.

Mr. Golam Dastagir Gazi, Hon’ble Member of Parliament, Narayanganj-1, Bangladesh Parliament, Dhaka.

10. Farida Rahman, Hon’ble Member of Parliament, Seat-17, Bangladesh Parliament, Dhaka.
11. Dr. Atiur Rahman, Governor, Bangladesh Bank. Dhaka.

12. Senior Secretary, Ministry of Home Affairs, Dhaka.

13. Secretary, Ministry of Foreign Affairs, Dhaka.

4. Mr. Md. Abul Kalam Azad, Secretary, Economic Relations Division, Dhaka.
15. H.E. the High Commissioner, High Commission of India in Dhaka, Bangladesh.

]
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16. Director General, Immigration and Passports, Dhaka.

17. Mr. Saifuddin Ahmed, Joint Secretary, Economic Relations Division, Dhaka.

18. Mr. Mahbub Hassan Saleh, Deputy High Commissioner, Bangladesh High Commission in New Delhi, India (by bag/fax).
19. Mr. Md. Habibur Rahman Khan, Minister-commercial, Bangladesh High Commission in New Delhi, India (by bag/fax).

20. P.S. to Hon’ble Finance Minister, Ministry of Finance, Dhaka.

21, Mr. A. K. M. Shaheed Reza, Director, FBCCI, Motijeel, Dhaka.

22. Mr. Abdul Matlub Ahmad, President, India-Bangladesh Chamber of Commerce and Industry, Dhaka.
23. Mr. Mohammed Riyadh Ali, Deputy Managing Director, Intraco Group, Dhaka.

24, Mr. Dilip Kumar Agarwal, Managing Director Diamond World Ltd. Dhaka.

25. Mr. Pronab Saha, Planning Editor, Mohona TV, Dhaka.

26. Mr. Shyamal Dutta, Editor, Bhorer Kagoj, Dhaka.

217. Mr. Mozammel Haque, Chief Editor and Managing Director, 71 TV, Dhaka,

28. Mr, Mohammad Ali Arafat, Faculty Member, School of Business, Independent University, Dhaka.
29, Mr. Abdur Rahim Harmachi, Chief Reporter, BD News, Dhaka. .
30. Mr. S. M. Jahangir, Chief Reporter, Financial Express, Dhaka.

31. Mr. Rezaul Karim Byron, Senior Business Reporter, Daily Star, Dhaka.

32. Mr. Shaikh Md. Rezvi Newaz, Senior Staff Correspondent, Channel-1, Dhaka.

33. Mr. Golam Parvez, Special Correspondent, ATN Bangla, Dhaka.

34, Mr. Khondokar Muhammad Abul Hasnath, Senior Reporter, Daily Shamokal, Dhaka.
35. v~ Deputy Secretary (ADB-1II), Economic Relations Division, Dhaka.

36. Deputy Secretary (Admin-II), Economic Relations Division, Dhaka.

37 P.S. to Secretary, Economic Relations Division, Dhaka.

38. Director, Hazrat Shahjalal International Airport, Dhaka.

39, Sr. Assistant Secretary (Budget), ERD, Dhaka.
40. Chief Accounts Officer, Ministry of Foreign Affairs, Dhaka.
41. Audit and Accounts Officer, Economic Relations Division, Dhaka. ™
42, Accounts Officer, Economic Relations Division, Dhaka. Jf‘/u Ty
43, Concerned file. ' '
(Nusrat Noman)
Senior Assistant Secretary



46TH ANNUAL MEETING
DELHI, INDIA (2013)

COUNTRY DELEGATION: BANGLADESH.

ABUL MAAL A. _,____CI_._..: (Leader of the Bangladesh Delegation). _SCI_._.I. ABUL MAAL A. e 2/5/2013 ..z.u..mxmm : 6/5/2013 j9W272 :»m._._zm Jaypee m.zwm:m.m”.o_ﬁ & Spa Resort
2 Prof. Md. Ali Ashraf (Member of the Delegation). Ashraf Md. Ali 1/5/2013 |9w271 1115HRS  |6/5/2013 j9wW272 1215HRS |HILTON, Mayur Vihar
3 __,____:. AK.M. Mayeedul Islam (Member of the Delegation). Islam A.K.M. Mayeedul 1/5/2013 jaw271 1115HRS |6/5/2013 jaw272 1215HRS [HILTON, Mayur Vihar
4 [Mr. Md.Tazul Islam (Member of the Delegation). ) Islam Md.Tazul 1/5/2013 jaw271 1115HRS _m\mxmoum 9w272 1215HRS [HILTON, Mayur Vihar
5 Mr. Muhammad Abdul Mannan (Member of the Delegation). Mannan Muhammad Abdul 2/5/2013 |9w271 1115HRS .Txm\mcuw 9W272 1215HRS JHILTON, Mayur Vihar
e Mr. Golam Dastagir Gazi (Member of the Delegation). Gazi Golam Dastagir 1/5/2013 |9w271 1115HRS  |6/5/2013 j9w272 1215HRS  [HILTON, Mayur Vihar
7 Farida Rahman (Member of the Delegation). IRahman Farida 1/5/2013 jaw271 1115HRS  |6/5/2013 |9w272 1215HRS |HILTON, Mayur Vihar
18 Dr. Atiur Rahman (Member of the Delegation). Rahman Dr. Atiur 1/5/2013 Jaw271 1115HRS  |6/5/2013 jaw272 1215HRS [HILTON, Mayur Vihar
] J_Sﬁ Md. Abul Kalam Azad (Member of the Delegation). Azad Md. Abul Kalam 1/5/2013 jaw271 1115HRS |6/5/2013 jawz272 1215HRS |laypee Greens Golf & Spa Resort
10 Mr. Saifuddin Ahmed (Member of the Delegation). Ahmed Saifuddin 1/5/2013 |9w271 1115HRS Jm\mmmomw 9wW272 1215HRS [HILTON, Mayur Vihar
11 Mr. A.K.M. Shaheed Reza (Member of the Delegation). Reza A.K.M. Shaheed 1/5/2013 [oW271 1115HRS  |6/5/2013 j9w272 1215HRS |HILTON, Mayur Vihar
12 Mr. Abdul Matlub Ahmad (Member of the Delegation). Ahmad Abdul Matlub 1/5/2013 |9w271 1115HRS  |6/5/2013 |9w272 1215HRS |HILTON, Mayur Vihar
13 Mr. Mohammed Riyadh Ali (Member of the Delegation). Mohammed Riyadh 1/5/2013 Jaw271 1115HRS |6/5/2013 j9W272 1215HRS [HILTON, Mayur Vihar
14 IMr. Dilip Kumar Agarwala (Member of the Delegation). Kumar Agarwala  |Dilip . 1/5/2013 |aw271 1115HRS  |6/5/2013 |9W272 1215HRS [HILTON, Mayur Vihar
15 _?____.. Shyamal Dutta (Member of the Delegation). Dutta Shyamal 1/5/2013 J9wz271 1115HRS |6/5/2013 |9wW272 1215HRS [HILTON, Mayur Vihar
16 ;z__ﬁ Mozammel Haque (Member of the Delegation). Haque Mozammel 1/5/2013 |9w271 1115HRS  |6/5/2013 jaw272 1215HRS [HILTON, Mayur Vihar
17 |Mr. Mohammad Ali Arafat (Member of the Delegation). Arafat Mohammad Ali 1/5/2013 jow271 1115HRS  |6/5/2013 jaw272 1215HRS |HILTON, Mayur Vihar
18 Mr. Abdur Rahim Harmachi (Member of the Delegation). Harmachi Abdur Rahim 1/5/2013 |9W271 1115HRS |6/5/2013 |owz272 1215HRS |HILTON, Mayur Vihar
19 __,._____., S. M. Jahangir (Member of the Delegation). Jahangir S. M. 1/5/2013 |9w271 1115HRS  |6/5/2013 |9w272 1215HRS |HILTON, Mayur Vihar
20 ;_,_____ r. Rejaul Karim Byron (Member of the Delegation). Byron Rejaul Karim 1/5/2013 |9w271 1115HRS  |6/5/2013 |aw272 1215HRS JHILTON, Mayur Vihar
21 Mr. Shaikh Md. Rezvi Newaz (Member of the Delegation). Newaz Shaikh Md. Rezvi 1/5/2013 |aw271 1115HRS |6/5/2013 Jaw272 1215HRS |HILTON, Mayur Vihar
22 Khondokar Muhammad Abul Hasnath (Member of the Delegation). |Hasnath Khondokar Muhammad Abul 1/5/2013 Jaw271 1115HRS |6/5/2013 Jaw272 1215HRS |HILTON, Mayur Vihar
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